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Editorial
Positive campaign

Even as the Bihar election results hang
in the balanee with the BJP and the RJD
alternating between taking the pole position
and counting of vobes progressing al a slow
pace, a silver lining in the first post-Covid-18
election is the campaign that remained positive
and development-oriented throughout. The
focus both en the port of the ruling coalition
oz well ms the opposition was on issues of
growth, management of the pandermic and
unemployment in the State, Bihar has been
the laboratory of coste-bazed identity politics
even before the Mandal Commission triggered
a nalionwide debate an OBC resapvntion. In
a closely fought elsction, what was clear was
that political economy had trumped bitter
identity pelitics in Bihar.
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Equity mutunl Fund
sehomes continusd to soo
cutflow for faurth straight
mimth a= redemption pressurs
sustained whils monthiy
systomatis investment plon
(BIF incrensed slightly

Ml Funds in Iodia (AMET
dota released on Mondny, net
outbow from equity mutwal
fund schemes was st13981 01
crore in Urkobesr

This compares o an
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Ey order of the Eoard of Direchors

outBow af 1L009.0] crore and
14,028.33 crore In previous

two months. Eedemption
in thess schemss was ot
ROZ33 98 crore in Urckoher
kigher thon F17686.19 crore
in premding manth

“The coptinued rally in
equity markets combined with
the expectation of welatilicy
around TS electsoms, appear
to have led same investors
to book profits in equity and
move Bo sbhort teorm debt

funds. Many of them may
come bock to equity funds
if there i 6 carrection,” &
Prodespkumar CEC Uinion
AMC said.

Pruring Oetober, 311
acconinks grew to AT crore,
lesdiizg o o rise m mocthly
SIP comtribution o 17,300
crore, commparsd to 17, TEE.AT
erares i previons mostl

‘The oumber of folios
55 well sz funds mobilized
during the month was higher
than Septeraber, however, at
thie s tirme, the redemmphion
ameouant too shot up.

4This indicat=s that
while there are & pew sot of
jvestors wlo nre investing
i the markets, exiscing
investars continne to boaok

Net outllnw from equity MF continue In

profit siven the surge in
the eguity marksts across
segmsnts in the recent Hrmos,”
Himansha Srivastavo,
Associnte [Nreatar - Mannger
Hes=arch, Morningstar India
mnid

AMeanwhile, investors
panfanwsd to allosats mors
maozey to debt fund cotegories
stk ns carparnts bond funds,
maney markst funds aod
short duration funds all of
which s=mw net inflows more
than 018, 0 srare. Liguid
fundson theother hand which
usually secoant for the largest
shaors of debt inflows =aw an
imflow of 1185827 croes, nat
substontially higher than
othar categories.

"In April, a lot of wealth

reanagers and distribatars
gove o call msking investors
s ey ik of debd cakegories
ovesting 1o credit oo durnticn
and mbs liguid funds beoaes
of the initinl Covid inmpect ond
lnckdown. That fenr forto
15 now unwinding and risk
sppatite iz retarning.

Liguid funds ore giving
4 5% vields and that's not
encugh for many investors A
pategory like corporate bond
or banking and PSU d=bt
will have higleer viedd without
significamtly compeorsing on
eredit qoality.

OF coarse durntion risk
i such cotegores is kighar,'
snid Sontosh Joseply, foundaer,
Crarmuniate Wanlth Soloticns.
& muafnsl find distributar
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Unaudited Financial Result for the Quarter and Half year Ended 30.09. 2020
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Unaudited Financial Result for the OQuarter and Hall year Ended on 30.00.2020
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Q2 profit for M&M and MVML
combined at Rs 162 crore;
revenue up 6% YoY

MM BUR vew DelhifNovember 11

Mobindra & Mahindrs (M&M! on November 10
reperkad an B9 percent yesr-on-vear (Yo ¥ | fall in G2FT 21
=t prodit for MeDb and MVML at K= 162 crore sgninet s
1365 crors reportsd e RFYZ0. A CHNBC-TVIA pall bad
sstimated the number to the tiee of Ha 1075 srone, The
seropany reporied & one-tims less of Ba 1,149 6 crore. Madin
reported. Hevenue (M&M + BIVYAML) for the =aid quari=r
care at Be 11,590 crore, up @ percent Yo¥ oginnst Hs
10,935 croes in GEFY 0.
EBITDA come at Bs
2,067 crors against
CHBC-TV1E pall of
R= 1,843 crore ond
EBITDW margin came
ot 17.7 peroeat againat |
Media pall of 14.7
pareent, The compony
aid in GEFAI21, the Indian wractor (ndustry repormed o
growth of 11,4 peroent which 18 the kighest sver G2 quari=r
growth for the teactor indusdry. *Tumely relogation of the
COVID lockdown matrictions fr the agricultiural ssetor
sipparisd by lealthy ressrvolr levels, a gosd lncrsass in
M5 for Eharil crops and important rsforms in the agn
secior anpouneed by the govercimsit fovused on improving
the stale al nericidiume in [edia in the reid o long-dsem haee
balped troctor demamd 4o bowes back alter Aprd] 2020,
zasd the compary. "On the book of thess positive factors, it
is wapecked that tro sor demasd will renain cobast duartisg
thr vpeoming featbvs sepanm,” it pdded. Un 8 sopsslidoted
1:.l||l:'|l;|l BI&B s reveizie From upmratanns dar Q‘?H‘H] siinad
ot K 23 5688 75 crore ngainst his 23,935 95 cror= VoY, The
pulemotive seeroent’s revenns stosd ot Ba 1108080 crorme
ppuipet Ha 1206879 cmoes Yo KEevenue from the form
ﬂlll;li'll'.lH.|I1. Rl abogd at Be 6ATE 24 crome ngadsiEl
Hs 5.360.89 crore Yo, Hevenue from finamcial services
s nf B 3,018 81 crome againat Ba 2830012 coore Yo
Coisolidmled profit for G2FYE1 come ab e 13568 crore
ngakivsl Fa 348.14 croee Yor

Exide Industries Q2 net
up 4% at Rs 257 crore

MM BIMEAUMew Dalhifovember 11

Battery maker Evide Industries on Kovencher 140
posted & 351 pereent inerense in consalidated net peofit
atl Fa 26682 crore for tha quartar anded Septambar, The
sonpany hod mportad & nat peafitof Ba 247,18 crore dorng
the July-Soptember permod of
the proceding flseal Heveriss |
from aperaticiis rass to Ka
400 138 epara for tha guartar
under review, o agoinst Ks
8.774.81 epare in the year-ags |
period, Exide Tndustriea said |
in o rmgulatery filing. Evida
[ndustries MD and CEC &
Chatterjes said thers was improverment in demand for
repdnoaminit axlis of sutonwtive med UPS batbersas durisg
the second guarter. Derand From srtgbnnl agudproent
caanufoe turers [ CEMs) and othear institutional costonsers
nlza started showing some positive traction townrds
thie latter part of the quarter, he noted, Tl asnpoany 1@
fozuarmng an copt contral, techisalogy upgradation and caak
o Tannogenaent as strategies to improve proftability and
ligpuadity, Chattarjes added

Trent gains 12%, YES Bank
up 5% on MSCI India index
inclusion from December

MM BUREAUNew DelhiM™ovember 11

Shar=s of Adani Gresn Ensrgy, Trent, YES Bank,
Bolkriskno Industriss and Apollo Hospital Ecterprises
rallied up to 12 per cont on the BSE in intra-doy trode on
Wednesdny on reports of inchesion in MSCI Indin index.

M5 Inc, o leading provider of res=arch-hased mdexes
and analytics, anpounced Tussdoy the resufts of the
Movember 3030 serni-smnual fedex review for the MSCL
Equity Indewes HM5CT Inc. will sdd 12 India stookes g0 its.
standnrd index
ond remove
twao as port
of the semi-
nnnusl review
of the world's
lorgest index
compiler
All C?I.I:I.Dj:l.'!-
will be
implemented
a5 af che clos=
of Movember
an, 2020, i
mand

The list
includes ACLC,
Adani Gresn Energy, Apollo Hospital: Enterprises,
Balkrishnn Industries, [pen Laharatories. otak Mohindra
Bnnk, Lorsen & Toubro [nfotech, MEF, Misthaat Finones,
Fl Industries, Trent and ¥YES Back. It removed Bosch
and LIC Hoosing Finsece from the list, Among indovidand
stocks, Trent rollied 12 per cent to Hs 779 on the BSE
in intra-day trode cn bock of teo-fold jumpsd in trading
vohomes. Adani Gresn Enerpgy {Hs 386 .35) ond YES Honk
{H= 14.21) hars looked in wppsr cirouit of 5 per cent oo the
B5SE. Mennwhile, M2C] Ine. olso said it will add 30 Indin
stacks ta its global smnllenp index and remove 8 ns port
af the semi-annual review. The list inoludes Adami Gas,
Firsisource Solutions, Cyisnd, LIC Housing Finance and
0L Chermicals and Pharmacenticals
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